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INDEPENDENT AUDITOR’S REPORT: 2022-23
TO THE MEMBERS OF KAMAL TIMBERS INDIA PRIVATE LIMITED

Opinion

We have audited the financial statements of KAMAL TIMBERS INDIA PRIVATE LIMITED (“the
Company”), which comprises the balance sheet as at 31st March 2023, and the statement of Profit
and Loss & the Cash Flow Statement for the year then ended, and notes to the financial statements,
including a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Act in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in India, of
the state of affairs of the Company as at March 31, 2023 and its Profit and its Cash Flow for the year
ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described
in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are reievant to our audit
of the financial statements under the provisions of the Companies Act, 2013 and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Information other than Financial Statements and Auditors Report thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the “the management report and chalrman’s statement”, but does not include the financial
statements and our auditor’s report thereon. Qur opinion on the financial statements does not cover
the other information and we do not express any form of assurance conclusion thereon. In
connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated. If, based on the work we have performed, we conclude that there is 2 material
misstatement of this other information; we are required to report that fact. We have nothing to
report in this regard.
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Responsibility of Management for Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements that
give a true and fair view of the financial position, financial performance and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the
accounting Standards specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial
statement that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liguidate the
Company or to cease operations, or has no realistic alternative but to do so. Those Board of
Directors are also responsible for overseeing the company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements.

As part of an audit in accordance with the SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material mis-statement resulting from fraud is higher than one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

e Obtain an understanding of the internal controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the company has adequate internal
financial controls systems in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.
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. Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained upto
the date of our audit’s report. However, future events or conditions may cause the company to
cease to continue as a going concern.

s Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal controls that we identify during our audit. We alsc provide those charged with governance
with a statement that we have complied with relevant ethical requirements regarding independence,,
and to communicate with them all relationships and other matters that may reasonable be thought to
bear or our independence, and where applicable, relevant safeguards.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the annexure
“A” a statement on the matters specified in paragraph 3 and 4 of the Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit. Further, the balance of
payable & Receivable accounts is subject to confirmation & Reconciliation since
confirmations of all the accounts are not available with the company.

b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.

¢) The Balance Sheet, the Statement of Profit and Loss & the Cash Flow Statement dealt with by
this Report are in agreement with the boaks of account.

d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014.

e) On the basis of the written representations received from the directors as on March 31,
2023 taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2023 from being appointed as a director in terms of Section 164(2) of the Act.
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f) With Respect to the Adequacy of the Internal Financial Controls over financial reporting of
the Company and the operating effectiveness of such Controls, refer to our separate Report
in “Annexure -B",

g) with respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

the Company has disclosed the impact of pending litigation which would impact its
financial position at note 23 of the financial statements.

the Company is not required to make any provision under any law or accounting
standards as the company does not have any long terms contracts including derivatives
contracts resulting into any material foreseeable losses.

the company is not required to transfer any amount to the Investor, Education &
Protection fund during the year.

a) The management has represented that, to the best of it's knowledge and belief, other
than as disclosed in the notes to the accounts, no funds have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind of
funds) by the company to or in any other person(s) or entity(ies), including foreign
entities (“Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the
company (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries;

(b) The management has represented, that, to the best of its knowledge and belief, other
than as disclosed in the notes to the accounts, no funds have been received by the
company from any person(s) or entity(ies), including foreign entities (“Funding Parties”),
with the understanding, whether recorded in writing or otherwise, that the company
shall, whether, directly or indirectly, lend or invest in other persons or entities identified
in any manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”)
or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

(c) Based on such audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to the notice that has caused us to
believe that the representations under sub-clause (i) and (ii) of Rule 11(e¢), as provided
under (a) and (b) above, contain any material misstatement.
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e No dividend has been declared or paid during the year by the company.

¢ Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining books of
account using accounting software which has a feature of recording audit trail (edit log)
facility is applicable to the Company with effect from April 1, 2023, and accordingly,
reporting under Rule 11(g) of Companies (Audit and Auditors) Rules, 2014 is not
applicable for the financial year ended March 31, 2023.

For PRAKASH K PRAKASH
Chartédred Accountants

KGUPTA

Partner
Membership No - 080320

New Delhi, 19th September, 2023
UDIN: 23080320BGXXKF6284
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ANNEXURE A TO THE INDEPENDENT AUDITOR’S REPORT OF KAMAL TIMBERS INDIA PRIVATE
LIMITED

Based on the audit procedures performed for the purpose of reporting a true and fair view on the
financial statements of the Company and taking into consideration the information and explanations
given to us and the books of account and other records examined by us in the normal course of the
audit, we report that :

1. The Company has maintained fixed assets register to show full particulars induding guantitative
details and the situation of its Property, Plant and Equipment. Further, the company has also
maintained the proper records of intangible assets.

The Property, Plant and Equipment of the company have been physically verified during the year
by the management and no material discrepancies between the book records and the physical
verification have been noticed.

The title deed of the immovable properties disclosed in the financial statements are held in the
name of the company.

The Company has not revalued Property, Plant and Equipment or Intangible assets during the
year.

No proceedings have been initiated or are pending against the company for holding any Benami
property under the “Benami Transactions (Prohibition) Act, 1988 and Rules made thereunder.

2, a) The management has conducted physical verification of inventory at reasonable intervals
during the year, in our opinion, the coverage and procedure of such verification by the
management is appropriate. As informed to us, no discrepancies of 10% or more in the
aggregate for each class of inventory were not noticed on such verification.

b) The company has been sanctioned working capital limits in excess of five crore rupees in
aggregate, from banks or financial institutions on the basis of security of current assets.
However, quarterly returns or statements filed by the company with such banks or financial
institutions were not provided to us for our verification & hence we cannot comment upon this
clause.

3. The Company has during the year, not made investments in, provided any guarantee or security
or granted any loans or advances in the nature of loans, secured or unsecured, to companies,
firms, Limited Liability Partnerships or any other parties. Accordingly, the provisions of clauses
3(iii) of the Order are not applicable.

4. The company has no loans, investments, guarantees or security where provisions of sections
185 and 186 of the Companies Act, 2013 are to be complied with.

5. The Company has not accepted any deposits or amounts which are deemed to be deposited
under the directives of the Reserve Bank of India and the provisions of Sections 73 to 76 or any
other relevant provisions of the Companies Act, 2013 and the rules framed thereunder, where
applicable. Accordingly, the provisions of clause 3(v) of the Order are not applicable.
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6. . As per the information and explanations provided to us and to best of our knowledge, provisions
of Section 148 of the Act, are not applicable to the Company with regard to the maintenance of
Cost Records.

7. The company is generally regular in depositing the undisputed statutory dues including GST,
Provident Fund, Labour Welfare Fund, employees’ State Insurance, Income Tax, Sales Tax,
Wealth Tax, Custom Duty, Excise Duty, Service Tax, Cess and other material statutory dues as
applicable with the appropriate authorities. Further, no undisputed amounts payable in respect
thereof were outstanding at the year-end for a period of more than six months from the date
they became payabie.

According to the information and explanation given to us and records of the Company examined
by us, there are no dues of statutory dues as referred in above para that have not been deposited
on account of any dispute except:

Natyre: ™ i @}~ = Amount; | AssessmentYear | Forum Pending -
Income Tax Act, 1961 | 3,09,44,170 + Interest 2017-18 Appeal filed with CIT (A),
—U/s 143(3) Delhi.

8. There are no transactions not recorded in the books of account which have been surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961.

9.  (a) In our opinion, the company has not defaulted in the repayment of loans or other borrowings
or in the payment of interest thereon to any lender during the year.
(b) Company is not declared a wilful defaulter by any bank or financial institution or another
lender;
(c) According to the information and explanation as given to us, term loans were applied for the
purpose for which the loans were obtained;
(d) According to the information and explanation given to us, funds raised on a short-term basis
have not been utilized for long-term purposes;
(e) According to the information and explanation given to us, the company has not taken any
funds from any entity or person on account of or to meet the obligations of its subsidiaries,
associates or joint ventures;
(f) According to the information and explanation given to us, the company has not raised loans
during the year on the pledge of securities held in its subsidiaries, joint ventures or associate
companies.

10. According to the information and explanation given to us and records of the Company examined
by us, company has not raised any money by way of initial public offer or further public offer
(including debt instruments) during the year.

The company has made a private placement of shares during the year and the requirement of
section 42 of the Companies Act, 2013 has been complied with and according to the information
and explanations given to us, the amount raised has been used for the purposes for which the
funds were raised.
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{a) During the course of our examination of the books and records & according to the
information and explanation as given to us, we have neither come across any instance of
material fraud on or by the company, noticed or reported during the year, nor have we been
informed of such case by the management.

(b) No report under sub-section (12) of section 143 of the Companies Act has been filed by the
auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules,
2014 with the Central Government;

(c) According to the information and explanation given to us, no whistle-blower complaints
were, received during the year by the company.

The company is not a Nidhi Company. Hence, the provisions of this clause are not applicable.

The company has complied with Section 177 & Section 188 of the Companies Act, 2013 for all
the transactions with related parties, and the same has been disclosed in the financial statement.

According to the information and explanations given to us, the company has an internal audit
system commensurate with the size and nature of its business. However, the company is not
required to have an internal Auditor as per the Companies Act, 2013.

According to the information and explanations given to us, we are of the opinion that the
company has not entered into any non-cash transactions with directors or persons connected
with him and accordingly, the provisions of clause 3(xv) of the Order is not applicable

According to the information and explanations given to us, we are of the opinion that the
company is not required to be registered under section 45-1A of the Reserve Bank of India Act,
1934 and the company is not a Core Investment Company (CIC) as defined in the regulations
made by the Reserve Bank of India. Accordingly, the provisions of clause 3(xvi) of the Order are
not applicable.

The company has not incurred cash loss in the financial year and in the immediately preceding
financial year.

There has been no resignation of the statutory auditors during the year. Hence, the provisions of
this clause are not applicable.

On the basis of the financial ratios, aging and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the financial statements, our
knowledge of the Board of Directors and management plans, and based on our examination of
the evidence supporting the assumptions, nothing has come to our attention, which causes us to
believe that any material uncertainty exists as on the date of the audit report indicating that
company is incapable of meeting its liabilities existing at the date of the balance sheet as and
when they fall due within a period of one year from the balance sheet date. We, however, state
that this is not an assurance as to the future viability of the company. We further state that our
reporting is based on the facts up to the date of the audit report and we neither give any
guarantee nor any assurance that all liabilities falling due within a period of one year from the
balance sheet date, will get discharged by the company as and when they fall due.




20. The provisions of Section 135 towards corporate social responsibility are not applicable on the
company. Accordingly, the provisions of clause 3(xx) of the Order is not applicable.

21. The reporting under this clause is not applicable in respect of the audit of the standalone
financial statements of the Company. Accordingly, no comment has been included in respect of
said clause under this report.

Partner
Membership Number - 080320

New Delhi, 19t September, 2023
UDIN: 23080320BGXXKF6284 For Kamal Timbers India Pyt. Ltd. -
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Annexure -B referred to the Independent Auditor’s Report to the Members of KAMAL TIMBERS
INDIA PRIVATE LIMITED being a report on the Internal Financial Controls under Clause (i) of
Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of KAMAL TIMBERS INDIA
PRIVATE LIMITED (“the Company”) as of March 31, 2023 in conjunction with our audit of the
financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal controls stated in the Guidance Note on Audit of
Internal Financial controls over Financial Reporting issued by the Institute of Chartered Accountants
of India. These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the Companies
Act, 2013.

Auditors Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting bases on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial controls over Financial Reporting (the “Guidance Note”) and the standards on
Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls systems over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting, assessing the risk that evaluating the design,
assessing the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We helieve that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial controls over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company’s internal financial control over financial reporting includes those policies and procedures
that:




1. Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and disposition of the assets of the company.

2. Provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles and that receipts and expenditure of the company are being made only in
accordance with authorizations of management and directors of the company.

3. Provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use or disposition of the company’s assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2023, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal controls stated
in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the
Institute of Chartered Accountants of India.

KASH K PRAKASH
d Accountants
Regn No. 000415N

Partner
Membership Number - 080320

New Delhi, 19% September, 2023
UDIN: 23080320BGXXKF6284
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. ASSESSEE : KAMAL THVIBERS INDIA PRIVATE LIMITED

ADDRESS : Khasra No. 49/20, Gali No. 4, Assam Timber Market
Mundka, Nangloi Delhi-110041

ASSESSMENT YEAR : 2023-24 (PY Ended on 31.03.2023)

STATUS : Private Limited Company / Domestic

PAN/D.O.I : AACCKSE97E [ 28.03.2005

CIN + U15431DL2005PTC134421

{Amount in IR}

COMPUTATION OF TAXABLE INCOME & TAX PAYABLE

ALTERNATIVE "A"

INCOME FROM BUSINESS

Net Profit As Per Profit & Loss Account 3,53,52,956
Add : Disallowance u/s 40A{7}-Frovision for Gratuity 3,71,273
Add : Disallowance u/s 40af(ia) 5,88,201
Add : Disallowance u/fs 37 93,913
Add : Employee Contribution - LWF u/s 36(1)(va) 936
Add : Disallowance of LWF u/s 43B 1,872
Add : Employee Contribution- ESI u/s 36(1)(va) 3,269
Add . Depreciation As Per Companies Act, 2013 35,35,234
3,99,48,254
Less : Depraciation As Per Income Tax Act, 1961 33,98,487
Less : Deduction u/s 43B - LWF of PY 2,118
Less: Rental Income 10,08,000
Less: Interest Income 39,06,321 3,16,33,328

INCOME FROM HOUSE PROPERTY
Rental Income - Pinetree 10,08,000
Less : Standard Deduction 3,02,400 7,05,600

INCOME FROM OTHER SOURCES

Interest Income 39,06,321
GROSS TOTAL INCOME 3,62,45,249

ROUNDED OFF 3,62,45,250

TAX THEREON @ 22 u/s 115BAA 79,73,955

‘TAX PAYABLE 79,73,955

Add: Surcharge @ 10% 7,97,396
Add: Education Cess @ 4% 3,50,854
TAX PAYABLE 91,22,205

Add: Interest ufs 234A -

Add: Interest ufs 2348 3,65,586
Add: Interest u/s 234C 3,07,702
97,95,493
Less : Prepaid Taxes
TCS 18,566,359
TDS 11,62,749 30,295,109
TAX PAYABLE 67,66,384

ror Kamal Timbers In . Ltd.

minit2022%kamal timbear
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_ KAMAL TIMBERS INDIA PRIVATE LIMITED

SCHEDULE OF FIXED ASSETS AS PER INCOME TAX , 1861 AS ON 31ST MARCH 2023

LAND AT GHANDHIDHAM

BUILDING BLOCK
BUILDING
OFFICE BUILDING

PLANT & MACHINERY BLOCK
PLANT & MACHINERY
WEIGH BRIDGE
SILENT GENERATOR
EICHER TRUCK
TRACTOR

CAR

MOTOR CYCLE
OFFICE EQUIPMENT
INVERTER

CCTV CAMERA

LCD

PRINTER
REFRIGERATOR

RO 5YSTEM
PROJECTOR

Mobile Phone

JCB Loader

Lift

Steamer

Solar Panel

COMPUTER BLOCK
COMPUTER
SOFTWARE

29,931,030

32,89,077
1,31,81,949

13,22,789
1,96,422
1,50,197

12,21,355
4,60,081

29,90,940

42,407
3,20,718
93,319
93,529
30,032
24,347
17,672
3,698
24,097
67,294
6,27,954
3,25,924
1,75,585

78,686
7,200

1,%0,400

15,186,566

12,373
41,156

1,16,48,441

43,114

29,581,030

32,89,077
1,31,81,949

15,13,189
1,965,422
1,50,197

12,21,355
4,60,081
45,07,906
42,407
3,33,091
1,34,475
1,13,266
30,032
24,347
17,672
3,698
24,097
67,294
6,27,95¢4
3,25,924
1,75,585
1,16,48,441

1,21,800
7,200

10%
5%

15%
15%
15%
15%
15%
15%
15%
15%
15%
15%
15%
15%
15%
15%
15%
15%
15%
15%
15%
15%

40%
40%

3,28,908
6,59,097

2,26,978
29,463
22,530

1,83,203
69,012

676,186

6,361
49,964
20,172
15,510

4,505

3,652

2,651

555

3,615
10,094
94,193
48,889
26,338

8,73,633

40,098
2,220

Annexure "B"
{ Amaunt in INR)

29,91,030

29,60,163
1,25,22,852

12,856,211
1,65,959
1,27,667

10,38,152
3,91,069

38,31,720

36,046
2,83,127
1,14,303

97,756

25,527

20,695

15,021

3,143

20,482

57,200
5,33,761
2,77,035
1,498,247

1,07,74,808

81,703
4,320




KAMAL TIMBERS {NDIA PRIVATE LIMITED
| BALANCE SHEET AS AT 31 MARCH, 2023

EQUITY AND LIABILITIES

Shareholder’s Funds

MNote

U15431D12005PTC134423

As at 31st March 2023

{ Amount in INR,

As at 31st March 2022

Significant Accounting Policies & Notes to Accounts

As per our Audit Report of even date
For PRAKASH K PRAKASH

Chartpred Accountants

ICAI Fjtrm Regn No. 000415N

PRAKASH K GUPTA
Partner
M NO. 080320

New Delhi
| September, 2023

Lt 33085034086 XXKFLIZE

Share Capital 2 22,70,670 21,09,900
Reserves And Surplus 3 24,22,88,559 20,12,65,769
Non-Current Liabilities
Long-Term Borrowings 4 10,88,75,998 1,51,16,703
Other Long Term Liabilities 5 - 2,76,63,009
Current Liabilities
Short -Term Borrowings 6 38,67,62,662 16,52,23,991
Trade payables 7
Due to Micro and Small Enterprises 6,37,21,784 9,92,56,288
Due to others 30,15,03,839 35,01,84,778
Other Current Liabilities 8 93,25,836 1,53,07,141
Short-Term Provisions 9 1,18,28,227 87,00,346
TOTAL 1,21,65,77,576 88,48,37,925
ASSETS
Non-Current Assets
Properly, Plant & Egquipments and Intangible Assets 10
Property, Plant & Equipments 3,28,64,375 2,29,27,423
Deferred tax assets (net) 11 17,56,453 16,28,584
Other Nén Current Assets 12 53,77,183 £9,59,545
Current assels
Inventorias 13 27,77,83,883 16,00,24,681
Trade Receivables 14 59,90,95,113 58,57,09,985
Cash And Cash Equivalents 15 24,22,00,134 7,85,329,979
Shori-Term Loans and Advances 16 5,75,00,435 3,00,47,725
TOTAL 1,21,65,77,576 88,48,37,925
1-45
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Director
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STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST March, 2023
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{ Amaunt in INR)

As per,our Audit Report of even date
KASH K PRAKASH

ed Accountants

Regn No. 000415N

Partner
M NO. 080320

New Delhi
/¢ September, 2023
o 330503808 6 XX K IF6 54

Rt For the year ended For the year ended
_ 31.03.2023 31.03.2022
INCOME
Revenue from Operations 17 1.76,12,90,671 1,45,70,76,710
Other Income 18 93,16,840 76,07,445
TOTAL INCOME 1,77,06,07,511 1,46,46,84,155
EXPENSES
Cost of Goods Sold 15 1,61,93,94,003 1,31,41,27,3%6
Employee Benefit Expense 20 99,18,136 1,10,58,167
Finance Costs 21 4,53,58,4596 3,41,75,738
Depreciation and Amaortization Expense 10 35,35,234 26,90,708
Other Expenses 22 5,70,48,686 7,65,04,349
TOTAL EXPENSES 1,73,52,54,555 1,43,85,56,358
Profit before exceptional and extraordinary items and tax 3,53,52,956 2,61,27,796
Exceptional Items - -
Profit before extraordinary items and tax 2,53,52,956 2,61,27,796
Extreordinary ltems ) 3
|Profit Before Tax 3,53,52,956 2,61,27,796
Tax expense:
Previous year tax - 1,16,661
Current tax 97,95,493 70,38,885
Deferred tax 1,27,869 1,42,481
Profit/{Loss) for the period 2,56,85,332 1,91,14,731
Earning Per Equity Share: 31
Basic 113.12 90.60
Diluted 113.12 90.60
Significant Accounting Policies & Notes to Accounts 1-45

FOR & ON BEHALF OF BOARD OF DIRECTORS OF
KAMAL TIMBERS INDIA PRIVATE LIMITED

W‘ Apant
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KAMAL TIMBERS INDIA PRIVATE LIMITED U15431DE2O05PT134421
Cash Flow statement for the year ended 31st March, 2023

[ Amcunt in INR}

Particlilars

For the ¥ear Ended 21,03.2022

1. Cash flow from oparating activities
Met prafit After tax and extraordinary items 32,56,85,332 1,81,14,730.30
Adjustments for
Depreciation 3K5,35,234 26,390,708 00
Fravision For income Tax B7,95,453 70,328,385 00
Deferred Taxes {1,27,868) (1,42,480.75)
Interest Expense 4,53,58,496 | 3,41,75,738.25
Interest receivec {39,05,321) i 8,03,40,354 {39,70,235.58] 5,85,06,742
! 8,03,40,364 C 5,89,06,742
Operating profit before working capital changes
Adjustments far working capital changes
Cesreazaf{incraase) ininventores (12,77.58,202) 12,5881,405.00
Decrease/(Increase] in trade receivables {1,33.85,123) 15,95 58 065.00)
Decreasef{inerease] in short term leans and advances [2,74,52,711) 1,10,10990.00
Increass/(Decrease] inshoert term borawings 23 15,28 672 23,07.806.65
Increase/(Decrease) in Trade Payalbiles 5£7,74,557 (1522482067)
Increasef{Decrease) In Cther Lang Term llakilities {2,75,62,009} 2,76,63,008.0D
Increase/(Cecrease) in Cther current liatilities (53,581,305} 46,3€,481.32
Decreasz/{Increase) in Long term loans and Advancas 582,382 15,00,000.00
(Dacreasel/Increase in shortterm previsions 3,71,273 3,60,25,513 4,16,673.23 {2,02,52,517)|
Cash Generations from operations 11 63,65,378 2,86,14,224
Cash flow befare extraordinary items 11,63,65,878 2,86,14,2249
Extracreinary item :nsuranca Claim received %
11,63,65,878 1,86,14,224
Less 1 Income tax paid 70,238,885 31,67,548
Net cash flow from operating activities (A) | 10,93,76,993 2,53,46,275
2. Cash flow from investing activities
Purchase of Fixed Assets :
Purchase of Fixed Assets: (1.34,72,187 (5,82,613.48)
Interest received 33,056,321 (85,55,365) 38,70,835.58 36,288,226
Net cash flow from investing activities (B) {95 65&65! 36,28,226
3. Cash flow from financing activities |
Proceeds From Issuance of Share Capital i 1,860,770 1,50,690.00
Increase In Sscurity Premium Reserve 1,53,37,458 1,30,19,616.00
[Decrzase)fIincrease in longterm horrowings 9,37,56,186 (1,85,75,363.30)
Interast paid 14,53,58,49€] 5,38 95,028 (3,41,75,738.25) [3,95,80,796)
Met cash flow from financing activities [C) £,38,99,028 13,95,80,796}
Met Ircrease In Cash And Cash egquivalents{A+3+C) 16,35,60,156 (1.06,08,284)
Cash & Cash Eculvalents at the beginning of the year 78535979 £,91,46,272 |
(Cach & Cash Ecuivalents at the end of the year 24,22,00,131 7.85,39,578
Mote ©
[1) Figures inbracksts reprasent outfows.
[0} The Cash flow Staternent has been prepared in accordance with the "1n:'iir|=.f.1 methad" as set out in the "AS-3-Cash Fow Statements” as specified in the
Lompanies (A5] Rules, 2006,
(i} The above Cash Flow Statement has been complied with and i based on the Balance sheet as al March 31, 2023 and the Profit and Loss Account for)
the vear ended March 31, 2023,
This is the Cash Flow Statement referred to n our repert of even data
of our Audit Resort of even dale FOR & CON REHALF OF ROARD CF DIRECTORS OF
KASH K PRAKASH KAMAL TIMEERS INDIA PRIVATE LIMITED
d Accourtants
Regn Mo, D004LE ¢ (ﬂ,g
ﬁ@j\{l&/v e
S |
KAMAL CHAWLA (5'0‘ . NO/ h ALKA CHAWLA
Director X y <’-0 Director
M NO. 080320 DIN ¢ 00024287 ~ DIN: 00024371
“{ Authorlsed -
New Deli <t Signalofy ja
, 2023 3 oY,
A2,
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KAMAL TIMBERS INDIA PRIVATE LIMITED
SIGNIFICANT ACCOUNTING POLICIES AND NOTES FORMING PART OF ACCOUNTS

NOTE “1”
Corporate information

Kamal Timbers India Private Limited (the Company) was incorporated under Companies Act,
1956 in the state of Delhi in the year of 2005 and is in the business Trading and manufacturing of
Timber Products.

Significant accounting policies

1. Basis for preparation of financial statements

Basis of accounting

The financial statements of the Company have heen prepared in accordance with the Generally
Accepted Accounting Principles in India (‘Indian GAAP’), on an accrual basis of accounting
under the historical cost convention. The financial statements comply in all material respects
with the Accounting standards as specified in an Annexure to the Companies (Accounting
Standards) Rules, 2006 (as amended) under Section 133 of the Companies Act, 2013 (‘the Act’)
and rules made there under, as applicable. The Financial Statements have been prepared on
accrual basis under the historical cost convention. The accounting policies adopted in the
preparation of the Financial Statements are consistent with those followed in the previous
year.

Basis of presentation

The Balance Sheet and the Statement of Profit and Loss, including related notes, are
prepared and presented as per the requirements of Schedule 1] to the Companies Act, 2013.
All assets and liabilities have been classified and disclosed as current or non-current as per
the Company’s normal operating cycle and other criteria set out in Schedule 111, Based on the
nature of Income and the time between the acquisition of assets for rendering of product,
services and their realization into cash and cash equivalents, the Company has ascertained
its operating cycle as twelve months for the purpose of current - noncurrent classification of
assets and liabilities. Cash Flow Statement has been prepared and presented as per the
requirements of Accounting Standard (AS) 3 "Cash Flow Statements.

2. Use of estimates )

The preparation of the financial statements in conformity with Indian GAAP requires the
Management to make estimates and assumptions considered in the reported amounts of
assets and liabilities (including contingent liabilities) and the reported income and expenses
during the year. The Management believes that the estimates used in preparation of the
financial statements are prudent and reasonable, Future results could differ due to these
estimates and the differences between the actual results and the estimates are recognized in
the periods in which the results are known / materialize.

3. Inventories
Inventory is Valued at Cost or Net Realizable value which ever is less.




KAMAL TIMBERS INDIA PRIVATE LIMITED
SIGNIFICANT ACCOUNTING POLICIES AND NOTES FORMING PART OF ACCOUNTS

4. Cash and cash equivalents
Cash comprises cash on hand and demand deposits with banks. Cash equivalents are short-
term balances (with an original maturity of three months or less from the date of acquisition),
highly liquid investments that are readily convertible into known amounts of cash and which
are subject to insignificant risk of changes in value.

5. Revenue recognition
Sale of goods
Revenue from sale of goods is recognized when significant risks and rewards of ownership of
the goods are transferred to the customer, which is generally on dispatch of goods from
factory.

Other income
Interest and other income is accounted on accrual basis.

6. Property Plant & Equipment

Property Plant & Equipment are stated at cost, net of accumulated depreciation/ amortization
and impairment losses, if any. The cost comprises the purchase price, borrowing costs if
capitalization criteria are met and directly attributable cost of bringing the asset to its working
conditions for the intended use. Each part of an item of property plant & equipment with a
cost that is significant in relation to the total cost of the item is depreciated separately. This
applies mainly to components for machinery. Any trade discounts and rebates are deducted in
arriving at the purchase price.

Subsequent expenditure related to an item of property plant & equipment is added to its boolk
value only if it increases the future benefits from the existing asset beyond its previously
assessed standard of performance. All other expenses on existing property plant & equipment,
including day-to-day repair and maintenance expenditure and cost of replacing parts, are
charged to the statement of profit and loss for the year during which such expenses are
incurred.

Gains or losses arising from de-recognition of property plant & equipment are measured as
the difference between the net disposal proceeds and the carrying amount of asset and are
recognized in the statement of profit and loss when the asset is derecognized.

The company identifies and determines cost of asset significant to the total cost of the asset
having useful life that is materially different from that of the remaining life. Depreciation on
property plant & equipment is calculated on a WDV basis using the rates arrived at based on
useful lives of the assets considering the guidelines of Part C of Schedule 11 to the Companies
Act, 2013.Residual value for calculation of depreciable value has been considered at 2% of

Purchase cost.

ror Kamal Timbers Ind . Ltd.

Director




KAMAL TIMBERS INDIA PRIVATE LIMITED
SIGNIFICANT ACCOUNTING POLICIES AND NOTES FORMING PART OF ACCOUNTS

" The estimated useful lives for the main categories of property, plant and equipment and
other intangible assets are as under:

Estimated useful life (years)

Buildings upto 60 years

Plant and Machinery upto 5-15 years
Vehicles 8 Years

Computer 3 years

Electric Equipment 10 Years

7. Foreign Exchange Transaction.
Initinl recognition:
Foreign currency transactions are recorded in the reporting currency by applying to the foreign
currency amount, the exchange rate between the reporting currency and the foreign currency
prevailing as at the date of the transaction.

Exchange differences on settiement:

Exchange differences arising on the settlement of monetary items, or on reporting of such monetary items
at rates different from those at which they were initially recorded during the year, or reported in previous
financial statements, are recognized as income or as expenses in the year in which they arise.

Reporting at balance sheet date:

At the balance sheet date, foreign currency monetary items are reported using the closing rate. Non-
monetary items which are carried in terms of historical cost denominated in a foreign currency are
reported using the exchange rate at the date of the transaction.

8. Employee Benefits
Defined contribution plans
The Company's contribution to provident fund and employee state insurance scheme are
considered as defined contribution plans and are charged as an expense based on the amount
of contribution required to be made and when services are rendered by the employees.

Retirement Benefit Plan

The company operates a defined benefit plan.for its employees, viz, gratuity.

9. Borrowing Cost
Borrowing costs relating to acquisition/construction/development of qualifying assets of the
company are capitalized until the time all substantial activities necessary to prepare the
qualifying assets for their intended use are complete. A qualifying asset is one that necessarily
takes substantial period of time to get ready for its intended use/sale. All other borrowing
costs not eligible for capitalization are charged to revenue.

For Kamal Timbers India Pvh. Ltd. -




KAMAL TIMBERS INDIA PRIVATE LIMITED
SIGNIFICANT ACCOUNTING POLICIES AND NOTES FORMING PART OF ACCOUNTS

10.Leases

Where the company is lessee

Finance leases, which effectively transfer to the company substantially all the risks and benefits
incidental to ownership of the leased item, are capitalized at the inception of the lease term at the
lower of the fair value of the leased property or present value of minimum lease payments. Lease
payments are apportioned between the finance charges and reduction of the lease liability so as
to achieve a constant rate of interest on the remaining balance of the liability. Finance charges
are recognized as finance cost in the statement of profit and loss. Lease management fees, legal
charges and other initial direct cost of lease are capitalized.

A leased asset is depreciated on a straight-line basis over the useful life of the asset. However,
if there is no reasonable certainty that the company will obtain the ownership by the end of
the lease term, the capitalized asset is depreciated on a straight-line basis over the shorter of
the estimated useful life of the asset or the lease term.

Leases, where the lessor effectively retains substantially all the risks and benefits of
ownership of the leased item, are classified as operating leases. Operating lease payments are
recognized as an expense in the statement of profit and loss on a straight-line basis over the
lease term.

11.Earnings per share
The basic earning per cquity share is computed by dividing the net profit or loss for the yecar
attributable to the equity shareholders by the weighted average number of equity shares
outstanding at the end of the year. The weighted average number of equity shares outstanding
during the year is adjusted for events of bonus issue, that have changed the number of equity
shares outstanding , without a corresponding change in resources.

12.Accounting for Taxes on income
Current tax is the amount of tax payable on the taxable income for the year as determined in
accordance with the applicable tax rates and the provisions of the Income Tax Act, 1961 and
other applicable tax laws.

Minimum Alternate Tax (MAT) paid in accordance with the tax laws, which gives future
economic benefits in the form of adjustment to future income tax liability, is considered as an
asset if there is convincing evidence that the Company will pay normal income tax.
Accordingly, MAT is recognised as an asset in the Balance Sheet when it is highly probable that
future economic benefit associated with it will flow to the Company.

Deferred tax is recognized on timing differences, being the differences between the taxable
income and the accounting income that originate in one period and are capable of reversal in
one or more subsequent periods. Deferred tax is measured using the tax rates and the tax
laws enacted or substantively enacted as at the reporting date. Deferred tax liabilities are
recognized for all timing differences. Deferred tax assets are recognized for timing differences
of items other than unabsorbed depreciation and carry forward losses only to the extent that
reasonable certainty exists that sufficient future taxable income will be available against which
these can be realized. However, if there are unabsorbed depreciation and carry forward m?f
losses and items relating to capiral losses, deferred tax assets are recognized only if there is
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KAMAL TIMBERS INDIA PRIVATE LIMITED
SIGNIFICANT ACCOUNTING POLICIES AND NOTES FORMING PART OF ACCOUNTS

virtual certainty supported by convincing evidence that there will be sufficient future taxahle
income available to realize the assets. Deferred tax assets and liabilities are offset if such iterms
relate to taxes on income levied by the same governing tax laws and the Company has a legally
enforceable right for such set off. Deferred tax assets are reviewed at each balance sheet date
for their realisability.

Deferred tax relating to previous yeas is directly recognized in reserves and not in the
Statement of Profit and Loss.

13.Impairment of assels

In accordance with Accounting Standard 28 on ‘Impairment of assets’, the carrying amount of
the Company’s assets are reviewed at each balance sheet date to determine whether there is
any indication of impairment. If any such indication exists, the assets’ recoverable amount is
estimated. The recoverable amount of the assets (or where applicable that of the cash
generating unit to which the asset belongs) is estimated at the higher of its net selling price
and its value in use. An impairment loss is recognized whenever the carrying amount of the
asset or cash-generating unit exceeds its recoverable amount.

Impairment losses, including impairment on inventories, are recognized in the statement of
profit and loss. After Impairment, depreciation is provided on the revised carrying amount of
the asset over its remaining useful life.

14. Provisions, Contingent liabilities and Contingent assets

Provisions are recognized for liabilities that can be determined only by using a substantial
degree of estimation, if

* The company has a present obligation as a result of past event or;
= A probable outflow of resources is expected to settle the obligation: and
= The amount of the obligation can be reliably estimated.

Reimbursements by another party, expected in respect of expenditure required to settle a
provision, is recognized when it is virtually certain that reimbursement will be received if
obligation is scttled.

Contingent liability is disclosed in the case of :
= g present obligation arising from a past event, when it is not probable that an outflow

of resources will be required to settle the obligation.
» a possible obligation that arises out of past events and the existence of which will be

confirmed only by one or more uncertain future events.

Contingent assets are neither recognized nor disclosed. However, when the realization of
income is virtually certain, related asset is recognized
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KAMAL TIMBERS INDIA PRIVATE LIMITED
SIGNIFICANT ACCOUNTING POLICIES AND NOTES FORMING PART OF ACCOUNTS

15.0perating Cycle
Based on the nature of products / activities of the Company and the normal time between
acquisition of assets and their realization in cash or cash equivalents, the Company has

determined its operating cycle as 12 months for the purpose of classification of its assets and
liabilities as current and non-current.

16. Classification of Assets and Liabilities as Current and Non-Current:
All assets and liabilities are classified as current or non-current as per the Company’s normal
operating cycle, and other criteria set out in Schedule I11 to the Companies Act, 2013. Based on
the nature of products and the time between the acquisition of assets for processing and their
realization in cash and cash equivalents, 12 months period has been considered by the
Company as its normal operating cycle for the purpose of current-non-current classification of
assets and liabilities.
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LAMAL TIMBERS INDEAL PRIVATE LIMITED
NOTES ANNEXED TO AND FORMING PART OF FINANCIALSTATEMENTS

{ Amount in iNR)
Particulars

Asnt31 St March 2023 As at 31 St March 2022

SHARE CAPRITAL

Authorized Capital
2,50,000 (PY 2,50,000) Equity Shares of Rs. 10/- each

25,00,000 25,00,000

Issued Subscribed & Paid up

2,27,067 (PY 2,10,990) Equity Shares of Rs. 10/-ezch 22,70,670 21,08,500
TOTAL 22.70.670 21.05,900

Rights & preferences attached to shares
Equity shares having a par value of R§ 10/~

As to agividend
The Company has only one class of equity shares. The sharsholders are entitled to receive dividend in proportion to amount of paid-up share capital held by them, as declarec from time|

to time subject to payment of dividend to preference shareholders. The dividend proposed by the Board of Directors is subject to an approval of the shareholders in the ensuing Aanual
General Meeting, except in tase of an interim dividend.

- A5 to voting

Each sharehalder is entitled to vote in proportion to his share of paid up equity share capital of the Company, except in casa of voting by show of hands where each shareholder present]
in person shall have one vote only, Yeting rights cannot be exercised in respect of shares on which any call or other sums presently payable have not been paid.

- As to repayment of capital

In the event of iquidaticn of the Company, the holders of equily shares will be entitled to receive any of the remaining assets of the Company after distribution of all preferantial
amounts. The distribution will be In proportion to paid up capital.

Reconciliation of the ber of shares 1ing as on the date of balance Sheet :

“Equity Sharesas on 31039023 BTy Shares ason 31.03.2022

Number Rs. Number : -
Shares outstanding at the beginning of the vear 2,10,990 21,085,900 1,95,921 19,59.210
Add Shares issued turing the vear 16,077 160,770 15,069 1,50,650
Shares outstanding at the end ofthe year 2,27,067 22,70,670 2,10,930 21,089,500
Details of Shareholder holding more than 5% share as on the date of balance Sheet =
0 i 3 - 1 [}
Kamal Chawls 1,73,958 76.61% 1,60,577 76.11%
Alka Chawla 41,344 18.21% 38,048 18.32%
Naveen Guglani 11,765 5.18% 1L,765 5.58%
Details of Shareholding of Promoters as on the date of balance Sheet
U 25 O 3 1)

Kamal Chawla 1,73,958 75.61% 1,60,577 76.11%
Alka Chawla 41,344 18.21% 38 618 18.32%
Naveen Guglani 11,765 5.18% 11,765 5.58%%
RESERVES & SLIRPLUIS )
Surplus
Opening balance 13,17,03,893 11,25,83,152
{+} Net Profit For the current year 2,56,85,332 1,91,14,731

)  DmEms b
Securities Pramium : .
Opening balance €,95,6L,876 5,65,42,260
(+) Additions 1,53,37.458 1,30,13,616

) 3,45,99,334 6,95,61,876

Total {A+B) 24,22,88,559 20,12,65,769

For Kamal Timbers India P¥t. Ltd.

Director
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LONG TERM BORROWINGS

SECURED LDANS

vehicle Loan from Banks

Less: Current Maturities of Vehicle Loans
{ Refer to Note-28)

Term Loans frorm Banks
Less: Current Maturities of Term Loans
{ Refer to Note-28)

UNSECURED LOANS
From Directors
(Payable after 1 year & intt. Free)

Term Loan from Banks
Less: Current Maturities of Term Loans

Term L oans from NBFC's/FI
Less: Current Maturities of Term Loans

Fram Corporate
(Pavabie giter 1 yeor & Intt. Free)

{a)

(B)

Total [A+B)

OTHER LONG TERM LIABILITIES

TRADE PAYAELES
Due to micro and small enterpriscs
Due 1o others
Disputed Dues MSME
Disputed Dues Cther

As ori 31.03.2023
MSME

TOTAL

20,03,853 17,99,969
(5,84,969) (9,69,370)
3,51,01,183 1,83.26,675
- [63,53,901)
3,54&066 1&_&&3,37&
1,85,01,772 5,59,986
2,90,13,397 35,553,288
{32,11,409) (35,53,288)
17,53,343 86,71,360
{12,64,120) (69.18.026)
2,76,63,008 -
7,24,55,932 23,13,329
10,88,75,998 1,51,16,703
. 2,76,63,009
= 2,76,63,009

Other

Disputed Dues MSME

Disputed Dues Other

TOTAL

As 0ri 31.03.2022

MSME

Less then 17E

thuistanding for folloWIRE]

1

Other -

2.76.63.009

Disputed Duss MSME

Disputed Dues Othar

TOTAL

276,63,009

SHORT TERM BORROWINGS

SECURED LOANS

From Banks

{ Refer to Note-28)

Current Maturities of Lang term debts

TRADE PAYABLES

Due to micro and small enterprizses
Due to others

Disputed Dues MSME

Disputed Dues Other

Ason 31,03, 2623

TOTAL

Dutstanding fork

Lase then IV
6,37,21,784

38,16,02,104

51,680,558

14,74,29,407

177,594,584

38,67,62,662

16,52,23,931

£,37,21,784
36,15,02,23%

4.92,56,288
35,01,94,778

45,52,25,623

44,94,51,067

allawing periods from gt

-3y

Cther 39,02,52,680 12,51,149 - -]
Disputed Dues MSME - _ -

isputed Dues Other - :
P TOTAL 45,38,71,475 12,51,145 -

For Kamal Timbers India

.Ltdq

Director
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12

13

13

15

16

9,92 56,2588

MAEME - = =
Other 33,36,95.988 1,47,21,785 17,76,986
Disputed Dues MSME - - -
Disputed Dues Other 2 =] 5
TOTAL 43,29,52,286 1,47,21,795 17,76,986 -
URRENT LIABILITIES
nces From Customers 54.52,370 1,08,81,254
Statutory Dues Payakle 11,35,627 23,07,025
Expenses Payable 17,327,838 21,158,862
Inter Branch Balances = »
TOTAL 93,25,836 153,07,141
SHORT TERM PROVISIONS
Provision foar Gratuity 20,32,734 16,61,461
Provision for Tax 97,95,433 70,38 B85
TOTAL 118,728,227 87,00,346
DEFERRED TAX ASSETS 17.56,453 16, 28,585
TOTAL 17,656,453 16,28,585
OTHER NCN CURRENT ASSETS
{Unsecured, considered good)
Security Deposits 53,77,183 59,59 545
53,77,183 59,585,545
INVENTORIES
( As Volued & Certified by Management}
Closing Stock 27,77,83,883 16,00,24,621
TOTAL 27,77,83,883 16,00,24,651
TRADE RECEIVARLES
( Unsecured, Considered Geod)
Tradsa Receivables =
Undisputed - Considered Good 55,90,95,112 58,57,09,989
Undisputed - Considered Doubliul i
Disputed - Considered Good
Disputed - Considered Doubttul =
59,50,95,112 | 58,57,09,989
® d 0 g period dataofp

Undisputed - Considered Good

55 37,66,301

4,53,38,722

Undlsputed - Considered Doubtiul

Disputed - Considered Good

Disputed - Considered Doubtiul

TOTAL

55,37,66,391

4,53,28,722

Ason 31.03.2622

ndis ted & on sirr-.‘ ood

Less then § months

£3,64,31.364

Outstanding 1o
Emonths-1¥ear

4,83,42,472

e

23 Yeals.

Undisputed - Considered Doubtful

Disputed - Considered Good

Disputed - Considered Doubtful

TOTAL

£3,64,31,364

4,83,42,472

CASH & CASH EQUIVALENTS
Balances with Banks (in Current Afc - INR}

Cash on Hand (As certified by the management )
Balances neld as margin money or security against borrowings and
puarantees

TOTAL
SHORT TERM LOANS & ADVANCES
{ Unsecured, Considered Good)
Advance o Suppliers
Others Recoverables
Balance with Revenue Authorities
TOTAL

8,23,012 10,709,282

27,45,858 32,32,594
22,85,30,364 7,23,27,802
24,22,00,134 7,85,39,979
3,03,14,691 94,15,254
12,06,775 13,54,638
2,59,78,969 1,92,77,333
5,75,00,435 3,00,47,725

For Kamal Timbers India

. Ltd.

Director
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KAMAL TIMBERS INDIA PRIVATE LIMITED

MOTES ANNEXED TO AND FORMING PART OF FINANCIAL STATEMENTS

{ Amount in INR}

17 REVENUE FROM OPERATION
Sale of Timber & Wooden Products 1,76,12,90,671 1,45,70,76,710

18 OTHER INCOME

I oreign Lxchange | luctuation 22,0558/
Interest on | ixed Deposit 38,45,021 38,09,539
Cartage Recovered 3,82,239 2253297
Interest on Security Deposit 61,301 61,301
Discount Receipt 4,098,511 1,67,627
Rent 10,08,000 10,08,000
Balance W/off 35,40,103 :
lob Work / Sawing Charges 70,666 30,164
TOTAL 93,16,840 76,07,445

15 COST OF GOODS SOLD

Opening Stock 16,00,24,681 28,69,06,086
Add: Internal Stock Transfers 14,88,0/,920 2,92,80,635
Add: Purchases 1,73,71,53,205 1,18,72,45,991
less: Internal Stock Transfors 14,88,07,920 2,97,80,635
less: Closing Stock 27,77,83,883 16,00,24,681

TOTAL 1,61,93,94,003 1,31,41,27,396

20 EMPLOYEE BENEFIT EXPENSES

Wages 51,793,199 58,15,025
Salary 1o staff 20,47,194 24,44,965
Fmployees insurance premium 13,17,469 13,17,469
Bonus Fxpense 5,96,250 6,86,542
Employer Contributions to PF 2,65,896 2,58,257
Gratuity 3,701,273 4,16,6/3
t mployer Contributions to ESI 86,614 96,103
Admin Charges 10,745 10,398
Staff & Labour Welfare . ¥5,778 3,955
tmployer Contributions to LWF 7,718 8,780
TOTAL 99,18,136 1,10,58,167

21  FINANCE COSTS

Interest on Working Capital 1,70,86,146 1,83,14,128
Interest on Business Loan 49,59,486 48,472,332
Interest on Term Loan 4,80,325 1,96,779
Other Financial Charges 2,28,32,539 1,08,22,499

TOTAL 4,53,58,496 3,41,75,738

For Kamal Timbers India Ltd. -




22 OTHER EXPENSES
Direct Expenses

Custom Duty 1,21,80,281 1,36,39,882
Cargo Hzndling Charges 1,04,52,930 1,52,93,320
Freight & Cartage 1,16,77,387 1,34,61,404
Import Expense 46,31,353 59,62,424
Electricity Expenses 20,81,175 32,26,376
Power & Fuel 5,03,163 5,02,964
Shipping Line Charges 3,02,295 37,11,082
Consumbales 10,811,725 6,01,949

(A) 4,29,30,309 6,03,99411

Indirect Expcnscs

Director's Remuneration 30,C0,000 30,00,000
Rent 22,002,000 26,02,000
Vehicle Running & Maintenance 8,61,846 19,14,182
Repair & Maintenance 8,92,900 13,04,993
Legal & Professional Charges 23,24,610 24,18,933
Insurance 11,47,237 14,12,230
Postage & telegram 6,63,674 -
GST/Vat Demand - 4,78,627
Conveyance 6,95,024 8,68 685
Advertisement Expense 2,35,920 2,46,109
Discount Allowed 16,601 2,55,259
Interest On TDS/TCS/Income Tax/GST 840 1,02,469
Audit Fee 2,00,000 2,00,000
Tour and Travelling 875,428 2,37,961
Water Expenses 2,66,296 1,73,028
Rates & Taxes 1,31,635 92333
Donation 5,100 11,000
Telephone Expenses 89,914 77,055
Commission 2,68,079 2,01,347
Printing & Stationery 47,673 4,47,588
Balance Written off - 28,676
Office Expenses 1,72,707 5,794
Misc expense 20,892 " 20,669
(B) 1,41,18,377 1,61,04,938
TOTAL (A +B) 5,70,48,686 7,65,04,349

For Kamal Timbers India BV Ltd. -

Director




Kamal Dmbers india Private Limited
INOTES ANNEXED TO AND FORMING THE PART OF FINANCIAL STATEMENTS

{ Arricamit i1 IV

3 lr:oﬂtlngem lizhil: commitments [to the extent not ided for)
Particulars Az at31 March, 2023 As at 31 March, 2012
INR [
[a} Claims against the Company 1ot ecknowledged &5 debtincome Tax
¢ 201718 30841170 32,09,14,17¢]
(b] Guarantess
Foreign LC Dutstanding in the favour of O by the bank 3564261 (USD) | 44,153,153 (USD} 2,39767
Inland LC cutstanding in Favar of Com) by the bank 8,36,03,240 11,00,40,
1 Bank Guarantze in favor of G ny by the bank Nl N
{c] Commitments Nil il
24 |Disclosures required under Section 22 of the Micrn, Small and naedium enterprizes vevelopment ACT, 2008
Diues payreble to Suppliers) Vendors, falling within the defirition af Small and Medium Enterprises, under Small & Modium Enterprlses Dovclopmant Act
2008, havs bean roflected on the basic of the information of thair ctatue undaer the Act, roseiued By 1 from thece enterprizes.
Particulars As Bt31 March, L0283 ASat 41 March, JUi2
Principal cemount due 1o suppliers registered under the MSMED A and
remainingunpaid as at year end £,37,21 784 992,556,268
Interest due to supplizrs registerad under the MSMED Act end remainng NIL NIL
unpaid as al vear end
Principal amesnts paid 1o suppliers segistered under the M3MED Act, HIL HIL
Leeyond the appanted day during e yenr
Interest patd, other than under Sactian 18 of MSMED Acr, 13 cuppliers NIL MIL
registered under the MSMEED Act, bevond the appointed dav during the
v
Interest paid, under Section 16 of MSMED Act, to suppliers registered NiL NL
under the MSMED Ad, beyond the appainted day during the year
Interest due and aayabletowards suppliers registered ender TMSMED Act, MIL HE
Tt payments already made
Further interest remaining dee and payakle for earlier vears ML NI
5% parficulars For the y=ar ended 31 March, 2023 | For the yoor ended 31 March, 2022
INR INR
Earnings / Expenditure in fareign exchange
- CIF Value of impart [As) 721551337 G666,77.651
- expendiiure In Ferelgn Currency (Rs.) 74,66,24.687 T100,48,346
- Income i Foreign Currencoy (Fs.] I NIL
26 |Monc of the emplovess of the companywas in recaint of reshuneration exceeding Rs. 60,00,000/= per annum of Re. 5,00,000/= per menth if employed
for the part of the year,
27 |Current Assets and Loans & Sdances
In the apkion of Board of Directors, the Current Assets, Loans & Advanges recelied and paysble are approdmalel of the value siated if, realized in the|
orinary coutse of business. Provisions for all knowi and determined lishifties are adeguate and hot i cxoess of the ameunt reseenably reguited,|
Balunie of Payables and lc are subject o o & il
8 |Secured Loans: =
Mame of Lender ___Typeof loan Amount Dutstanding Security

Term loen ovailed for acquiing vehicls

is secured by the hypothection of the
Ketak Mahindra Prime Limited Vehich Loan 4,72,614 |respective wehide. Rate of mbs=rest i)

5.50%. 17 EM of fs 23820000 iy

pending as on 31.03.2083

Torm loan zvailed for acquiring CAF)

[Fortuner] s secused by chel
s Bank imited Vellels Loan T e e

EMI of Bs 50532 is oending as on
31.03.2023.

Term loan avaled For acquiring CARY
folksvagon | is seoured by the
bypothecati of te

HNDFE Bapk Limited Wehlde Loan 11,73.254 cotide. RAtE Of Interest &%, 31
of Ry 34,648 is perding as on
- 31.09.2023
Covid Loan. EMI of Rs 32393577
Business Loan 74,50,545 |Rate of Interess s 2.75% 23 EMI of]
induinel Bank GECL Pendinpas on 3103 2023,
Covid Loan, Rate of Interest & 925'35'
Business Loan 71,35,236 |50 EMI of P2n as on 31.03.3023
Indusind Bank GECL £0l Starting 3107 2020
Zovid Lean. EM| of Ry, 205,555 Rate of
Unijos Bank GECL Bugingss Loan 43,33,483 |Interestis 7.5% 21 EMI of Pending ar]

on 303 2023

Cowd Loan EMi of Rs. 164,000 Rate
Unisn Donk GECL 3 Pusiness Loan 46,665,575 |of Interest Is 7.50% 28 EMI of Pending

a5 on 31032003

SIDR! Business Loan

1,14.55,344

Term lsan availed for scquirsg Solar)
Pangl is secured by the hypotheention
of the tespective Solar Panel, Rate of]
interest is G50% 52 EMI el P
2,10,000 15 peading ason 31.03.2023

Indusind Bank-CC \Working Capiza! Loan

5,83,66,653

Rate of Irterest is 8406, Secured
agsinst pald stock and Debtors, Lien
lon FOR, Charges agaiast Fined Asszis)
of Company and Porsennl Guarantee)

fof Directors,




ki

32

For Kamal Timbers India

HOFC Bank Limited CC Working Capital Loan

17310405

| of Directars

Rate of Intorest it 2.90% Secured)
against pand stock and Debtars, lien)
en FOR, Charges against Fived Assets)
of Company and Personal Guaranfes|

Union Bank £C {Wwarking Capitz| Loan

362,62 743

Rate of interest is &50%. feored
azsinst paid steck and Detios, Lien
on FOR, Chzrge: again:t Fined Asvels
of Cernpany and Personal Guarantes]
of Blrectors,

WCERL Loan Rate of Interest Is 8.490%,
Seowied  sgainst  paid  stock  and)

Names of related parties
NIL

[1] Helding Company

HOFCAWEDL ‘Working Capltal Lean 45,08,81,020 |Cebtors, Lien on FOR, Charges apanst)
Fixed d<sets of Company and Prrsonall
| Guarantee of Directors
Ralated porty raneastions
Descriptian of relatisnship

[11] Ky Miznape ment Personnel (KRP) Kamal Chawla, Diracter

Alha Chiaw i, Do

{11l Relatives of KWP/Entkies in whidi KMP

{ Relasives of KiP can excrose significant [NIL
Influence
Dotalls of related party during the year ended 31 March, 2023 and salances outstanding As ar 31 March, 2023:
: INR
Particulars Namne of Related party
For the year ended 31 March, 2023 | Forthe year ended 31 Rarch, 2032
Director's Remmunelation Kamal Chaula AR 1500,000
Alka Chawla 12,01, R0 12,00.000
Lati Fioin Direciors famal Chaw la 5,60,01,203 168,39.002
Alkn Chawda 55,00,000 ASN8 100
Fiepsayment of [irectors Loan Kamal Chawla 2.73.02,183 17540565
alka Chawda 8,60,000 46,50,000 |
kamal Chawla 20,40,000 2240000
Rent Pakd -~ R
Alka Chawia - 200,600
Share Capital Alloted Kamal Chawla 160,771 1,50,530
z = Kamal Chawia £,00.000 G, 00,000
ayment of Seeurity Depasit pramal SO0 ]
T e Alka Chawda - 10,00,000
Balantes ewtstanding atthe end of the yearin respectto
50,000
Direcior's Remmuneration Fayable Kooriad Chiavda
Alka Chawla -
- Kamal Chawda 1.60.97.375 297,145
Lean Froan Directo ”

4 s Alka Chauwda 24,03.857 252,841
Fent Payahle Kamal Chewla - 107,500
Security DepasitGlven Kamal Chawla 34,000,000 40,00,000

r
Shara Casiral Kamal Chawla 17.35.580 16,065,770
Alia Chawla 4,13,440 3 B6,450
%) Un-Hedged Foreign Cumency £x posure:
The smount of ‘oreign currsney exposures that are net hedged by a derivative inctrament or otherwise is 25 undes
Particalars For the yeir snded 31 March, 2023 | Far the yoar ended 31 March, 2022
Trade Payables
Forglzn Currency 33,15,811.50 |USD) 4,683 (Euro) {38,17 342 1#{USD] 2,75 430 d5(Euro) |
Ameuntin PR 27,02,5%,505 31,0%,52.702]

{B] Derivative Insbruments
Thara are ne Cutetanding derivatives 25 an 3103 2023 & 31037022,

Earningspet share

| Eamnings per share
Particulars For the year ended 31 March, 2003 | For the year ended 31 March, 2022
IR INE:
Baslc/Dikited
Profie for the yzar ibutakl the equity shacehald 2 2.56.85.332 1,91,14731
vogiphtad average nurmber of equity chares 2,727,067 1099
Par value par share bl 10
113.12 90.60

Auditor Remuneration

Partizislars

F-es the year cnded 81 March, 2023
INR

Eew the year ended 31 March, 2022

e T S T e

2,00,000

Tor Statutory Audit B: Ta Mudit (enclucing Tax)

. Ltd.

Director

2,00.000 |




3 |Ratias
Particulars Rz at Asar
31 Mzrch 2023 31 March 2622
Diebt Equity Ratio (Loag term bomowings + Shart term borrawings + Current)
Taturities) | Total Equity 2.24 117
Debt Seryice Coverage Ratio {Eamings befors tax, depreciation, Interest
and esceptionz| flem) (Interest Expenses +Stheduled princioal repayment
of [0nE Werm gebtand lease lability duriag the pericd)} n 127
Current ralio {Current Asiets [ Curent Labadities} 135 134
Trade Recevable turrover (Revenue Trom operstion/Average deblors 247 324
flot profit magn |9} {Prefit After Tac / Revenue from cperations] 146% 131%
| Return on Equity {Met Profil/Average Shareholger’s Equity] 15.7E% 15.48%
Ies Capitzl Turnaver Aatie {Revenue/Averaze working capital} 665 323
Return on Capital Cmployed {ERIT/Capital emplayed) 1931% 24.00%
Return on Investment {Net profitfh 3] s MA
Trade pavnbles tumover [Other expense/Average Trade Mayables) 451 515
Inventory turnover Retio {Revenue from operations Average Irventories) 805 552

31 |Details of Berany Property
The Company does nat have any Benaml property, where any proweeding hasbeen intiated or pending againstthe compary for helding any Senami
property.

35 |Scheme of has bean by tha © interms of sections 230 to 237 of the Companies Act, 2013
The Company has net emered inoe scheme of arrangement under seclion 23010 237 of the Companies Act, 2013,

38 |Leancand to i
The Company has not given any Loans and ddvances to KWPY Directors/Pramaters

37 |Undisclosed income m books of acesunts detaiis

The Cormpany does not have any undisdosed income which is not recordad in the books of account that has been surrendersd o d sclosed 25 income|
during the year (p year} in the tak under the Income Tax Act, 1961 {such 35, search ar sirvey of ahy olher relevant provisons of the
Income Tax Act, 1561,

ag irga form Barks or Financial the baric of seourity nf curent st
Quarterly return or statemants of carrent assals flad by the eampany with Barks ar finanrial instifutions are by & laree in agreement with books of]
accounts

39 |Cemplianre with number of lavers of ecmpanies
The company has complied with the number of leyers prescribed under clause (87} of section 2 of the Act read with the Companies (Restriction on
number of Layers) Rules, 2017,

40 |Details of Crypto Currency or Virtual Currency
The Company has N reged or invested in Cryplo curmency or Virual Curreney during U fisancal yean

41 | Cerporate Social Responeibllity
Provisions of Seciion 135 of the Comparies Act, 2013 = not applicable tothe Company.

42 |\Will Full Defautter
This company has not been declared Willful defaulter,

43 |Reglstration / Sadsfaction of Charge
There are no pending registration/ satisfaction of charges boyond tho statutory period.

aa T Struck off €
The Company da not have any transactons with comganics struck aif under section 248 of the Companies Act, 2113 or section 560 of Comgaries Act,
1956,

a5 | Comparative information
Previeus year figeres have beenregroupedy rearranged, recast, wherever considerad nacaszary ta eanfirr o carrent year's clascification,

)
-\\\!:\ ur audit Reporr of even date

K PRAKASH

FOR & OM 3EHALF OF BOSRD OF DIRECTORS OF
KA TIMEERS INDIA PRIVATE UMITED

New Dethi
Seplember, 2023

CHN - GODR 36T

DIN: 00024371

rhrl‘!
|CATFirem Regn No. DOCH15H

-
PR KAMAL CHBANLA ALKA CHAWLA
Partnar Director [Cirsctor

%f?ﬁf,?/: S30503R 0 BLAXIKEL L&y




KAMAL TIMBERS INDIA PRIVATE LIMITED
ANNEXURE TO NOTES FORMING THE PART OF BALANCE SHEET FOR THE YEAR ENDED 31st March 2023

Particulars
LONG TERM BORROWINGS

SECURED LOANS

Vehicle Loan from Banks

Axis Bank Ltd (Fortuner]
Kotzk Mahindra Bank (Canter)
HDFC Car Loan

Terrn Loans from Banks
irdusind Bank-GECL
indusind Bank-GECL-2
Union Bank-GECL
Union Bank-GECL-2
S1DBI

UNSECURED LOANS:
From Directors

Alka Chawla

Kamal Chawla

Term Loan From Banks
Axis Bank Ltd
Yes Bank Ltd
Federal financial service limted
ICICI Bank Lid
IDFC Bank Limited
Kotak Mzhindra Bank
Standard chartered Bank

Term Loans from NEFC's/Fl

India Infaling Finance Ltd

Tata Capital Financial Services Ltd
Magma Fincorp Ltd

Hdb Financial services

India Infeline Finance Ltd

From Corporates
AS Wood Impex Pyt Ltd.

SHORT TERM BORROWINGS
SECURED LOANS

Karnataka Bank-CC

Indusind Bank - CC

HDFC Bank Ltd-CC

Union Bank -CC

HDFC Bank Ltd-WCDL

ICIC! Bank Ltd-L.C

{ Amount in INR}
A5t 31 5t March

3,57,985
4,72,614
11,73,254

TOTAL 20,03,853

74,50,545
71,95,236
43,353,483
46,566,575
1,14,55,344

TOTAL 3,51,01,183

TOTAL [A) 3,71,05,035

24,03,857
1,60,97,875

TOTAL 1,85,01,772

38,03,968
39,51,203
23,70,723
39,59,330
59,276,809
50,258,644
30,72,720

TOTAL 2,90,13,337

2,458,694

413,992

5,009,290

2,24,615

3,56,153

TOTAL 17,53,312
EBFr1n T """}

2,76,63,009

TOTAL 2,76,63,009
e

e
TOTAL (B} 7,69,31,521

TOTAL (A+8) 11,40,36,557

{4,673)
5,83,66,893
1,73,10,405
3,62,62,743

16,0%,81,028
9,97,85,708

For Kamal Timbers India



OTHER CURRENT LIABILITIES
Advances From Customers

Unnati Packing

Ashok Packaging Industries
KM tech Infra Private Limited
Inderpreet Singh Oberoi
Vasdev & Associates
Ganesh Wood Werk
ShriBhagvan Timbars

JK Door And Ply Pvt Ltd

Dna Packaging Systam
Shres Bhuval Impex
Mahzkali Enterprises
Ganpati Wood Ply Industries
Shivam Sports

Sumit Chug

Statutory Dues
TDS/TCS Payable

FPF Payable

E5l Payable

Labour Welfare Payable

Expenses Payable

Bonus Payable

Wages Payable

Salary { Director Remuneration Payable
Rent Payable

Audit Fees Payable

Staff Salary Payable

Electricity Expense Payable
Telephone/Mabile Expense Payable
Credit card Expense Payable

Inter Branch Balances
Gandhidham
Faridabad
Deihi

OTHER NON CURRENT ASSETS
Security Deposits

Unsecured, considered good
Security Deposit - Rent
Security Depasit - Electricity
Security Depaosit - Water
Security Depasit - Rent

For Kamal Timbers India P+t Ltd.

Director

20,00,00C
16,596,370
191,275
43,613
8,659
3,39,206
5,47,025
4,00,000
2,00,001
3,00,000
1,31,187
38,997
34,143
20,885

TOTAL 64,52,370

10,78,692
45,856
8222
2,847

TOTAL 11,35,627

5,96,250
5,19,483
1,12,350
1,02,000
2,00,000
66,044
1,00,480
2,627
27,705

TOTAL 17,37,839
(5,42,15,983)

{15.53,61,797}

21,05,77,772

TOTAL 5

GRAND TOTAL 81,90,209

34,00,000
14,42,371
34,812
5,00,000

53,77,183




15 CASH & CASH EQUIVALENTS
Balances with Banks (in Current Afc - INR)
Indusind Bank 8,18,415
HOFC Bank Ltd. 5,497
TOTAL (Aa) 8,232,912
_———

Fixed Deposits
Fixed Depasits 23,85,30,2R4

TOTAL (B} 23,86,30,364
TOTAL [A+B) 23,94,54,276
16 SHORT TERM LOANS & ADVANCES

Advances to Supplier

Singla Timbers Private Limited 2,11,84,202
The Shri Krishna Cooperation 35,00,000
Swayam Shipping Servicas Put Ltd 12,125
K M Logistics 2,85,612
VB Fuel 5,00,000
Joshi & Co. 21,080
Adani CMA Mundra Terminal Pyt Ltd 91,200
Aute Mark Motors Private Limited 1,642
MDH Timber Flywood 3.26,200
Response Fabrics India Private 1imited 708
Shipyari 16,017
Shiv shankar Texo Fab 4,838
Shree Pashupzti Timber & Moulding 15,00,000
Yash Bath World 28,50,000
Aparia Travels 11,000

TOTAL (A) 3,03,14,601

Other Recoverables

TDS Recoverable from NBFC's
TDS Recoverable ECL 19,987
TOS Recoverable (Aditya Birla) 21,532
TDS5 Recoverable | India Infoline) 50,648
TDS Recoverable (Rattan India) 17,648
TDS Recoverable (Tata Capital) 17,809
TOS Recoverable{Magma) 21,301
TOS Recaverable (Shri Ram) 7,760
TOS Recoverabie (HDE) 10,130
TOS Recoverable (Fullerton) 15,1936
TOS Recoverable [Capital First) 9,082
TOS Recoverable [Equitas Smal) 7.849
TOS Recoverzble [Fedbank) 33,915
TOS Recoverable [Hazoor Sahib) 5,920
TDS Recoverable {India Bulls) . 4,156

Prepaid Insurance 562,291

Interest Accrued On Security Deposit 1,10,342

Custom Duty Pzid : Advance 287,159

TOTAL (B} 12,06,775

Balance with Revenue Authorities

GST Reroverable 2,14.42.506
Deposit under [T AY 2017-18 10,00,000
Income Tax Refund A.Y.2018-19 15,992
Income Tax Refund A.Y.2009-10 4,91,363
TCS Racovarzhle 18,66.35%

11,62,749

TDS Recoverable

TOTAL(C] 2,59,78,969

Grand Total (A+B+() 5,75,00,435

For Kamal Timbers India Pvt. Ltd.

Director



KAMAL TIMBERS INDIA PRIVATE LIMITED
ANNEXURE TO NOTES FORMING THE PART OF BALANCE SHEET FOR THE YEAR ENDED 31st March 2023
....... { Amount in INR)
Particulars pe Fortheyearended” TEorthe yeor, |
31.03.2023 31.03.2022
17 REVENUE FROM OPERATION
Sale of Timber Products:
Sales - Domesic 1,55,29,38,533 1,24,54,05,846
Sales - Highseas 35,71,60,058 30,09,51,499
TOTAL 1,91,00,98,591 1,54,63,57,345
21 FINANCE COSTS
Interest un Working Capital
Interest on NSIC = 48,62,113
Interest on Indusind Bank Overdraft 27,00,457 41,21,923
Interest on Karnataka Bank Overdraft 56,95412 58,21,642
Interest on Indusind Bank-GECL 13,21643 10,20,401
Interest on Karnataka Bank-GECL 7.98,803 6.80.867
Interest on Buyers Credit 50,65,948 18,07,177
Interest on Union Bank-GECL 85,030 &
Interest on HDFC Bank Overdraft 1,97,918 -
Interest on WCDL 195255 il
Interest on Union Bank-CC 10,25,680 -
TOTAL 1,70,86,146 1,83,14,128
Interest on Business Loan (Unsecured)
|nterest on LC Extention 24,629 3,20,701
Interest on Indusand Bank 1,07,311 3,91,178
Interest on Rattanindia 1,36,856 4,35,779
Interest on ECL 25,325 2,80,952
Interest on Axis Bank (BL) 5,91,632 4,82,583
Interest on Yes Bank 5,24,700 3,04,107
Interest on Magma Loan 92,194 2,86,075
Interest On Aditya Birla = 2,15,321
Interest en Infoline Finance Ltd 2,08,863 433,583
Interest on Fullerton India 2,289 1,89,662
Interest on Tata Capital Financial Services Lt¢ 1,78,133 4,06,196
Interest on RBL Bank - 2,03,151
Interest on Shri Ram Finance 77,597 2,45,145
Interest on HDFC Bank (BL) ' - 65,756
INTEREST ON DEUTSCHE BANK = 61,801
Interest on HDB Financial 1,01,804 2,10,838
Interest on India Bulls - 41,564
Interest on Hazoor Chit - 59,200
Interest on Money Wise Financial Service - 10,643
Interest on Equitas Small Finance Bank Ltd S 198,051
Interest on FedBank Financial Service Ltd 3,09,153 .
Interest on ICICI Bank 5,22,486 A
Interest on IDFC Bank 7,72,969 =
Interest on Kotak Mahindra Bank 7,820,545 =
Interest on Standard Chartered Bank 5,03,000 -
TOTAL 49,59,486 48,42,332

For Kamal Timbers India Py, Ltd. -

Director




p Interest on Term Loan

Interest on Axis Bank Loan 58,120 1,09,625

Interest On Kotak Mahindra Bank 60,334 87,154
Interest On SIDBI 2,82,037 -
79,834 -

TOTAL 4,80,325 1,96,779

Other Financial Charges

Bank Charges/LC Opening Charges 63,71,366 53,27,481
Forward Cancellation/LC Discounting Charges 1,48,00,705 32,89,233
Loan Processing Charges 16,60,468 22,05,785
TOTAL 2,28,32,539 1,08,22,499
GRAND TOTAL 4,53,58,496 3,41,75,738

DIRECT EXPENSES

Custom Duty 1,21,90,281 1,36,39,881.60
Cargo Handling Charges 1,04,52,930 1,92,93,320.37
Freight & Cartage 1,16,77,387 1,34,61,404.24
Rates & Taxes(PPQ Charges) 42,39,170 -
Loading & Unloading Charges 2,51,979 =
Interest on Custom Duty 1,25,863 =
Stamp Duty 14,341 -
Electriciti Expences 20,81,175 32,26,375.70
Power & Fuel 5,03,163 5,02,964.00
Shipping Line Charges 3,02,295 37,11,082.00
Consumbales 10,991,725 6,01,949.48
Import Expense - 59,62,434.00
4,29,30,309 6,03,99,411

Eor Kamal Timbers India Pv. Ltd. -



KAMAL TIMBERS INDIA PRIVATE LIMITED

DEFERRED TAX ASSET/LIABILITY Note: 11

Calculation Of Defferred Tax Assets/(Liabilities} As:On 315t March 2023

WDV of Fixed Assets As Per Companies Act 3,28,64,375
WDV of Fixed Assets As Per Income Tax Act 3,78,10,001

49,45,626
Add: Provision for Gratuity 20,32,734

69,78,361
DTA to be maintained 17,56,453
DTA Existed As On 315t March 2022 16,28,584
DTA to be created 1,27,869.0

For Kamal Timbers India BMt. Ltd. -

Director



